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Our Cincinnati correspondent in this issue of THE SPECTATOR 
gives some particulars about the reinsurance of the Citizens 
Insurance Company of Cincinnati in the Great Northern of 
Winnipeg. This latter company was recently organized by Ohio 
parties who were running wild-cat companies in that State, and 
their new venture is certainly an undergrounder, if not a positive 
wild cat. From all appearances the Citizens was conducted in 
fraud and finds a very appropriate resting place in the arms of 
the Great Northern. What little property belonged to the 
Citizens in Cincinnati that could be found has been taken pos- 
session of by the sheriff at the instance of the Superintendent of 
Insurance, Hahn. The Citizens was one of those old charter 
companies of Ohio that refused to make statements to the 
Insurance Department. Having recently been forced to do so, 
however, under a decision of the courts, it submitted a statement 
which was so extraordinarily “fishy” that the Superintendent 
felt bound to proceed against it, with the very satisfactory result 
of driving it out of the State. Its absorption of the Great 
Northern will only tend to add to the unsavoriness of that 
concern. 





A GENTLEMAN writing to us from Chicago says that there is a 
manifest determination to fix the responsibility upon some one 
for the loss of life that occurred at the burning of the cold 
storage warehouse at the World’s Fair recently. The pro- 
prietors of the warehouse and their employees have testified be- 
fore the coroner’s jury that the firemen were warned of the 
danger of going up into the cupola, and were told that there 
was fire below the point they were attempting to reach. The 
officer in command, however, stated that he knew his business, 
and urged his men up to the point from which escape became 
impossible. That somebody blundered in this matter with such 
terribly disastrous consequences is now conceded, and the four 
persons who are supposed to be responsible for permitting such 
a dangerous structure to be erected, and forcing the firemen to 
their doom, have been presented by the coroner’s jury and held 
to await further action by the prosecuting authorities. If the 
facts are as represented before the coroner’s jury, the owners of 
the warehouse and the World’s Fair officers who superintended 
the erection of the building are responsible for its faulty 
construction, while those officers who sent the firemen to 
their death in the face of warnings given them are certainly 
morally culpable, and it is hoped that they can be held to an 
accountability under the law. The burning of the warehouse 
served a good purpose in getting such a dangerous structure out 
of the way, and also in emphasizing the fact that there are other 
buildings within the grounds constructed in an equally careless 
manner, and that would place many lives in peril should a fire 
occur in them. The managers of the Fair and the underwriters 
of Chicago are taking active measures to minimize the hazards 
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as much as possible, and the safeguards already adopted are in 
the interests of the thousands of visitors to the Fair buildings. 
The perils that surrounded these structures were as well known 
to experts before the fatal fire as they are now, but it seemed 
necessary that a great disaster should occur to arouse those in 
charge to a sense of their responsibilities. Fire underwriters 
have been especially thorough in their supervision of the 
World’s Fair buildings from the time their erection was first 
undertaken, and it is due to their recognition of the fire hazards 
that were being provided in these inflammable structures that 
the precautions adopted were taken, but even these are in- 
sufficient to protect the public against official stupidity and 
individual recklessness. 





FiREWORKS in the World’s Fair ground, that should never 
have been allowed, are likely to be discontinued on account of 
the danger attending them. Last Saturday night, during the 
fireworks display, a bomb thrown in the air exploded too soon and 
came crashing down through the skylight of the Manufacturers’ 
building. Inside there is a curtain to shut off the glare of the 
sun, and the bomb landed in this, setting it on fire. For atime 
it was feared that the building would take fire, but a couple 
of firemen crawled out over 100 feet on the big beams, caught 
the curtain and tore it down, extinguishing the flames. Their 
brave work was witnessed by many persons, who greeted them 
with much applause. There have been other narrow escapes for 
the big building, and protests have been made against the fire- 
works exhibitions within the grounds—or at least against any pyro- 
technics being set off in the vicinity of any of the buildings—and it 
is probable that hereafter the exhibitions will be made at a safe: 
distance. Underwriters have objected to them from the first, 
but the managers of the fair have not been willing to forego such 
an attractive card. What they are after is the gate-money, and 
a fireworks display always attracts a crowd. The destruction of 
one of the large buildings, however, would hardly be compen- 
sated for by gate-money, for if one of those inflammable struct- 
ures gets fairly to burning, the flames will spread so rapidly that 
its contents will share the fate of the building. 





‘THE twenty-first annual issue of The Insurance Year-Book is 
now ready for delivery. This work has become so well known to 
the insurance fraternity throughout the world that any extended 
comment upon it would be superfluous. Suffice it to say that 
the matter contained in the two volumes, one devoted to fire and 
marine insurance, and the other to life and miscellaneous com- 
panies, has been thoroughly revised and brought up to date, and 
information relative to all American companies as well as the com- 
panies of foreign countries is given in detail. The fire and marine 
volume, of over 850 pages, contains the statistics for five years 
of all American stock and mutual fire and marine insurance 
companies, the statistics of foreign companies’ lists of directors, 
officers, fieldmen, retired companies and underwriters’ associa- 
tions, Under the head of “ Fire Insurance by States” is grouped 
an array of official figures whose value can hardly be estimated. 
A new department this year shows the amount of premiums 
collected in a large number of cities and towns. “ Fire Protec- 
tion and Water Supply ” shows how the cities, towns and villages 
of the North American continent are equipped in this regard, 
and is this year fuller and more complete than ever before. 








36 


The life volume, of nearly 500 pages, deals with all the life in- 
surance companies of the country, as well as those of foreign 
countries, and presents an orderly collection of statistics worth 
many times the price of the volume. The departments that have 
become a feature of this work have been improved and extended, 
making it superior to any of its predecessors. The price of each 
volume, handsomely bound in cloth, is $5, or both volumes, when 
ordered together, may be obtained for $8. 





THE daily papers have had a real sensation during the past 
week in what bids fair to be a notorious insurance swindle case. 
This is the case of Dr. Meyers, who with his wife has been ar- 
rested at the instance of the Mutual Life of New York charged 
with the murder of a man named Baum, for the purpose of col- 
lecting a $3000 policy from that company upon the life of 
Baum. Meyers was arrested in Detroit and brought to this 
city, and his wife, who is in a hospital there, is to be brought 
here as soon as she can be removed to answer to this charge of 
murder. Meantime the detectives and the reporters have been 
giving free range to their imagination, and have charged upon 
these prisoners a series of murders from poisoning that would 
have done credit to a Borgia. Several cities have put forth 
charges of murder against these persons, and there are many 
others yet to hear from. In all the cases reported the object of 
the murders was the collection of insurance upon the lives of 
the victims. The means alleged to have been used by them was 
to inveigle the victim in a plot to rob the companies, and to ad- 
minister antimony to such victim, producing a sickness which 
did not disclose its source. The physicians who were called 
in to attend the sick persons did not suspect the poisoning, and 
gave certificates attributing death to other causes. In the case 
of Baum, who had joined in a plot to swindle the company, it is 
alleged that Meyers and his wife continued the administration 
of poison until death resulted. This occurred, however, so soon 
after the policy had been issued upon the life of Baum as to 
raise suspicion, and when the demand was made for money 
under the policy, a hint that an investigation into the cause of 
death was to be made caused Meyers and his wife to take flight. 
The body having been exhumed, an autopsy revealed the 
presence of antimony in sufficient quantities to have caused 
death. Detectives were then put upon the track of Meyers, and 
after long search he was located in Detroit, where he was ar- 
rested. While there is a probability that the death of Baum can 
be brought home to Meyers and his wife, it is more than proba- 
ble that a majority of the other murders Jaid to their charge are 
purely imaginary. On being arraigned, Meyers pleaded not 
guilty, of course, and denies his identity. The case is an in- 
teresting one in its simplest phase, but as adorned by the re- 
portorial imagination, it has become highly sensational, with a 
tinge of romantic sentimentalism thrown in. 





In discussing the many phases of the rebate question THE 
SPECTATOR has always held that the true remedy lies with the 
companies themselves. Laws may be passed by legislatures and 
resolutions adopted by agents associations, but so long as the 
companies continue to be oblivious to the acts of a single agent 
in their employ a bad example is set to others, and the evil will 
still continue. We have been glad to notice during the past 
few months that some of the companies are realizing their ob- 
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ligations in this matter, and although they have not tackled the 
rebate monster as boldly as we would like them to do, yet they 
have scotched one of his tentacles by forbidding the employ- 
ment of brokers and in refusing to accept business not placed 
through their authorized agents. So far, so good. Rome was 
not built in a day, but one day a beginning was made, and the 
abolition of the broker is the beginning in this case. The most 
prominent company in the brokerage war has been the North- 
western, and now that company has gone a step further than 
any of its competitors have dared to go. In February last the 
executive committee of the Northwestern, by resolution, forbade 
any rebating in States where anti-rebate laws were in force. We 
have reason to believe that that order, for such it really was, 
has been carried out to the letter. Now the company has gone 
still further, and on July 17 another resolution was adopted ab- 
solutely forbidding rebating throughout the territory operated 
by any of its agents. The remedy for the rebate evil is in the 
hands of the companies themselves, has been our cry, and the 
Northwestern proposes to demonstrate it. What the results of 
this action will be is not very difficult to forecast. The agents 
of the Northwestern will retain the whole of their commissions 
for their own use, and if any of them are unfitted for the busi- 
ness their lack of capability will quickly be proven, and they 
will have to make way for better men. Perhaps the new busi- 
ness of the company will fall off slightly, but such loss will be 
more than compensated for by the decrease in the lapse ratio, 
and, as it is better to retain a policyholder than to have him 
lapse, greater benefits will accrue to all the members. The 
Northwestern Mutual has taken the right step. Who will be 


the next ? 
* * * 


Possibly the New York Life will be the next. At least the 
action taken at Chicago last week, at the meeting of some two 
hundred of its Western agents, points that way. A resolution 
was adopted by them pledging themselves not to grant any re- 
bates in the future. Now, if all the other agents of the company 
will take similar action, it will unquestionably receive the hearty 
sanction of President McCall. He has frequently given vigor- 
ous expression to his opposition to the rebate practice, but, like 
the managers of other companies, he has felt unable to control 
it while the agents of his and other companies persisted in giv- 
ing rebates. Mr. McCall was present at the meeting in Chicago, 
had a grand seance with the agents, and delivered an address to 
them full of good, sound, practical business sense. He is in 
complete touch and accord with the men in the field, and should 
he follow in the footsteps of the Northwestern and issue a 
manifesto against rebates, he would undoubtedly have their 
sympathy and acquiesence. 








THE difficulty of organizing mutual fire insurance companies in this city is 
felt by those who are trying it. There are two companies in the process, and 
published announcements have been made that officers have been elected and 
the companies were ready to receive applications. This part of the process is 
very simple, but it is far short of ability to issue a policy. Merchants and 
others have been fairly deluged with circulars soliciting the recipients to send 
in their applications, etc., which means that the company is not organized 
until 400 applicants for insurance, or, at least, 400 risks representing a pre- 
mium of $500 each, have been received and accepted. The circulars in sub- 
stance are requests to assist in the original organization. It is not surprising 
that the public are slow to join. Asice from this difficulty is the suspicion 
that members of mutual companies under our State laws may be liable to as- 
sessment for the debts of the company, and that the solvent policyholders 
may have to pay for the failures of the insolyents, if there are any. 
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LAPSES AND DEATH LOSSES IN ASSESSMENT was so rapidly decreasing, owing to heavy assessments for death 

SOCIETIES. losses. This fact has been the one great stumbling block to 

URING the past few years a large number of assessment most companies transacting business on the assessment plan that 

societies have retired from business, forced thereto in have not taken steps to provide a satisfactory reserve fund. 

the majority of cases by increasing death losses, though many The flourishing assessment company of 1893 provides a reserve 

have failed from bad or fraudulent management. Some ofthese fund upon which it can fall back when the actual death losses 

societies have had the courage to admit that the system under are in excess of the expected as computed by the mortality 
which they operated was at fault, and that they could not ex- tables. 

pect to meet their increasing liabilities while their membership The table given herewith presents some solid facts for study 

MEMBERSHIP AND DEATH LOssEsS IN ASSESSMENT SOCIETIES. 
(Copyright, 1688, = Se THE SPECTATOR Company.] 
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g 2 : ee MEMBERSHIP, Deatus OccurRING. Gatso op Sasee 
NAME AND LOCATION OF COMPANY. g-5 | 1882. 1887. | 1892. 
| = 5 
| Mt ames Sana eaarre Tecra PG sees Gar ee 
~ Written! Lapsed. Written. | Lapsed.) Written. | Lapsed.| 1882. | 1887, | 1892. 1882. | 1887. 1892. | 1882. | 1887. | 1892. 
ne Oe ho NS Bl eee) YP SE Cee bak. 
| | 
Brooklyn Mas. Mut. Rel. Ass'n, B’klyn..| 1867 | 46 20 Nene 128 (t) (t) 1,223| 1 +379 | ( 21 | 27| (t) | 17.17) 19.58] (t) 
Bookbinders Provident Ass'n, N. Y. city.) 1868 | 44 21 | 4 139 (t) (t) 1,015 | 643 20; 22] (t) | 19.70| 34.21] (t) 
Southern Tier Mas. Reliet, Elmira, N. Y.| 1868 | 201 497 | 31 454 5 469] 4,564! 2,291 ves 88| 62 50] 19.30 27.06| 43.86 
Bank Clerks Mutual Ben., New York city, 1869 | 36 12 102 22 23 13 1,I57| 1,251 1,204 18| 12 10.34 | 9.59] 2492 
Expressmens Mutual Ben., Elmira, N.Y.| 1869 | 254 88 | 52 206 1,489 856] 3,273| 3,113 5,024 48| 50 65 | 14.68 | 16.06 | 12.95 
| | | | | 
Teachers Mut. Life Assur., New Yorkcity| 1869 | 7 | 28 | (t) | 1279 1344] (t) 


BS 
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@) cess 1,177 963 801 12 


29 5° | 24 : 
U. B. Mutual Aid, Lebanon, Pa......... | 1870 | 1,093| 1,870 | 845 931 1,001 414] 10,947 7,040 4,223] 335 303 195 | 30.59 | 43: 04 40.17 
78 : 





82) 76, 77| 87| (t) (t) | 1,954) 2,083|  (t) 25 
Albany Masonic Rel. Ass'n, Albany, N.Y.| 1870 
































West. N.Y. Mas. Relief, Rochester, N.Y.; 1871 | 34 27 | 2 67 ieee 1,047 673 204 10 15 22] 9.52 | 22 107.84 
Commercial Travelers Ass'n, Syracuse. .| 1872 | 260 II2 | 133 216 194 123 3,087 2,981 3,061 19 30 51] 6.15 | 10.06 | 16.66 
Ins. Clerks Mutual Benefit, N. Y. city. . .| 1872 20 21 2 32 19 29 631 575 | 587 10 10 13 | 15.87 17.39 | 22.15 
No. Tier Mas. Mut. Relief, Ogdensb'gh.| 1872 73 58 | 12 108 13 21 580 365 142 10 9 5] 17-24 | 24.66] 35.2% 
TOCGs GRE QUOTMING . . 6.05.06 066 0008e | -.-- | 2,172] 2,852 1,284 | 2,456 | 2,746 | 2,003 30,655 23,357 | 16,383] 616 | 583 455 | 20.09 | 24.91 | 27.77 
| 
Albany Mut. Ben. Ass'n, Albany, N. Y..| 1873 | 88 Ir | 13 42 | 35 60 713 631 | 566 7 | II 15] 9.81 | 17.43 | 26.50 
Knights of Honor, St. Louis, Mo........ 1874 | 24,910 | 18,398 8,861 | 12,118 | 8,297 | 11,672 | 125,526 | 122,912 | 127,073 | 1,177 | I, 2,051} 9.38 | 13.07| 16.14 
Masonic Benevolent Ass'n, Mattoon, i.) 1874 | (t) (t) 1,065 | 1,753 344 785 (t) 5,100 | 2,878 (t) | 56 (t) ~o 19.44 
Northwes‘ern Masonic Aid, Chicago, Ill.) 1874 | 4,640 897| 8,384| 3,833| 4,806 |*13018| 14,785| 41,243) 49,417 79 | 328 |. 661 5:34 7 9s 13.37 
Foresters, A. O. (Endow. Fund), B’klyn.| 1876 | 955 512 | 510 492 552 861 1,966| 2,430) 2,497 17| ° 44 | 51 .65 | 18. 20.40 
A. O. United Workm n, Dunkirk, N. Y.a 1877 2,252] 1,014| 4,855| 1,287) 2,320] 1,925] 17,424] 27,033 | 31,158] 144| 271 465 | 8.27| 10.c2| 14.92 
Catholic Kn’hts of America, L=banon, Ky) 1877 | (t) (t) | 2,604] 1,974 2,004 g16 (t) 16,645 | 22,682] (t) 214 322] (t) | 12.86) 14.20 
Covenant Mutual Benefit, Galesburg, Il.) 1877 (t) (t) | 5,144| 2,480| 13,876] 6,008 (t) 27,282 | 421327 (t) 226 433] (t) | 8.28) 10.24 
Jewelers League, New York city........ | 1877) 745 48 | 94 216 124 113] 2,344| 2,817| 2,710 7 25 31] 2.99] 8.88) 11.44 
Knights of Pythias, Chicago, IIl......... | 1877 | 4,113] 2,296) 1,730 925 5,089 | 1,760] 26,848) 17, 083 | 30,225 | 323] 227 373 | (2.03 | 13.28 | 12.394 
| | 
Mercantile Benefit Ass’n, New York city.| 1877 | 206) . 12 188 113 116 167 1,835 2,556| 2.513 5 24 | 41] 2.72) 9.39] 16.31 
Royal Arcanum, Boston, Mass.......... 1877 | 8,644! 1,354| 10,877] 2,499| 17,293] 3,729] 40,390) 71,171 | 137,189] 230) 636/ 1,141] 5.69) 8.94| 8.32 
Royal Templars of Temperance, Buffalo | 1877 | 3,804] 3,487 1,573 | 2,401 968 | 1,753] 16,981 14,665 | 12,682} 160| 200 231] 9.42 | 13.64| 18.22 
ees ee PETE Try has 
Totals and averages............... 1 atied 50,357 "28,029 45,898 | 30,133) 55,824 | 42,857 | 248,812 | 351, 568 | 463,907 | 2,149 | 3,879 5,871] 863 | 11.03] 12.66 
| 
German Masonic Mut. Relief, N. Y. city.| 1878 | 33 8 14 16 5 39 300 243 118 5 6 | 9 | 16.66 | 24. 76.27 
Gold and Stock Life Ins., New York city.| 1878 | 13 3 | 270 28 96 40 II9 | 704 I 2 9} 840) 4.7 12.78 
Keystone Mutual Benefit, Allentown, Pa,, 1878 | 391 417 | 247 73 219 314 1,804 2,329 2,675 21 23 | 67] 11.64 | 9.87 25.05 
Knights Temp. & Mas. Mut. Aid, Cinn..| 1878 | 494 270 561 300 739 360] 4,291| 5,287/ 4,372 3r 52 | 58] 7-23) 9.84] 13.27 
American Legion of Honor, Boston, Mass | 1879 | 17,482 | 3,388 6,177 | 4,211 6,655 | 6,456] 47,297| 62,111 | 60,554] 243) 743| 1,000] 5.14 11.96| 16.50 
| | | 
yee ang Ye: Des seen Z * 1879 (t) (t) R a s3 5.139 909 mn 8, or | — (t) * ge pe “-s Rs 
ooks*llers & Stationers Prov., N.Y. city| 1879 107 , ) S| > . 
Catholic Mutual Benefit, Brooklyn, N. Y.| 1879 | 1,414| 262] 3,620 464; 5,382/| 1,162] 6,090) 17,301 38,341 28| 116) 373] 4-60; 6.70] 97 
Chosen Friends, Order ot, Indianavolis..| 1879 | (t) | (t) 6,866 | 2, 4,100 | 3,907 (t) 32,925 | 37,044] (t) 316 507] (t) | 9.60) 134 


, 
Equitable Aid Union, Columbus, Pa....| 1879 | 4,848 | 1,151 5,246 | 1,923 5,550 | 6,812] 13,6y2| 20755| 37,460 g2| 214 541 | 6.72 | 10.3% | 14.44 
| 


Fid- lity Mutual Life, Philadelphia, Pa...| 1879 | 1,05r| 1,135| 1,951 856} 6,018| 3,343] 3.455| 6.554| 17,510 55 170] 4-63| 8.39| 9.71 
22 


16 
Home Circle, Boston, Mass............. | 1879 | 596 68| 1,146 164 670 312] 1,492| 4,673| 6,531 4 65} 2.68) 4.71| 9.95 
Massachusetts Ben. Ass'n, Boston, Mass.| 1879 | 2,287 621 1,741 | 1,037| 10,399| 3,617 7,381 | 13,406) 34,343 4° 166 520] 5-42 | 12.39 5 i 
Mutual Relief Ass'n, New York city..... 1879 | 204 5 64 43 15 29 592|. 1,201 1,087 I 8 9| 1.69) 6.06 .28 
Amer.can Cc-op. Reliet, Syracuse, N. Y_| 1880 | 583 178 718 479 304 165} 1,634| 2,079| 2,695 6 13 38] 3-68) 6.25| 14.13 


Cincinnati Life Ass'n. Cincinnati, O.....| 1880 | 695 98 312 385 704 603] 1,435| 1,607; 2,437 3 16 28] 2.08 | 9.96| 11.47 


, 
Bankers Life Ass'n, St. Paul, Mion......| 1880 | (t) (t) 582 322| 6,436| 1,239] (t) 4,278 | 12,702] (t) 36 73) (t) | 84t| 5.75 
Harttord Life & Annuity, Hartford, Conn.) 1880 | 4,378 | 2,342| 6,717| 2,927 (t) 21,985 3 390 (t) 241 462] (t) | 10.97| 12.04 
| 
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Mutual Aid and Accident, Rochester, N.Y) 1880 | 1,171 146 559 483 321 275 1,705 2,545 7 29 41) 4-10 | 11.39) 13.35 
New York State Relief, Albany, N. Y....| 1880 | 1,055 | 131] 1,024 503 (t) (t) 1,907| 1,936 iy” 13 29 (t) | 68r| 14.98) (ft) 

Catholic Benevolent Legion, Brooklyn...) 1881 | 769 | 1} 3.739 250| 2,004 916 895 | 13,073| 22,682 2| 107 322] 2.23| 8.18) 14.20 
Chenango Mutual Relief, Oxford, N. Y..) 1881 | 133 3 351 104 432 712 147 1,284 | 2,079] .... 5 23] .... | 3.89) 11.06 
Golden Chain, Order of, Baltimore, Md. | 1881 | (t) | (t) 1,119 243.| 1,322] 1,105 (t) 5,982 | 8,250 (t) 62 81] (t) | 1037) 9.82 
Mutual Reserve Fund Life, N. Y. city...| 1881 | 6,892| 488) 11,023 6.35% 15,314 | 6,833] 7,998| 42,625| 72,342 15| 419 818} 188) 983) 11.31 
National Mut. Ins. Co., New York city..| 1881 | 1,550 181 (t) (t) 1,431 437] 2,013 (t) | 2.527 6) (t) 18} 2.98| (t) 7-11 


| 
Order of United Friends, Poughkeepsie. . | 1881 | 7 42 6,521 554 2,083 | 1,991 2,291 9.368} 20,914 3 119 307] 1.31! 678) 14.69 
Teachers Provident Ass'n, N. Y. city | 1881 12 6 23 82 T05 | 4) eee oe OP ois c2f 0s ORR 


















































Bay State Beneficiary, Westfield, Mass... 1882 (t) A (tH) 3,063 "951 3,186 | 1,202 (t) 10,394 | 15,193 (t) 100 176} (t) 9.62 | 11.59 
Home Benefit Society, New York city...| 1882 | 1,308) 109 338 222 1,089 759 1,197 1,588 | 2,023 2 gt 35] 1.67 | 57-23) 17-33 
Totals and) QvGTa 08 036i. ois 50 0k eS | 44,995 | 8.713 63,779 | 25,871 | 86.454 | 46,568 | 108,213 | 3¢3,199 | 469,539] 541 | 3,047| 5,872] 5.00 10.05 1251 
Grand totals and averages.......... Hele 97,524 39,594 | 110,961 | 58,460 145,024 | 91,428 | 387,680 | 678,124 | 949,829 | 3,306 | 7,509 | 11.798 | 8.53 | It07| 12.42 

. | \ | | . . 











* Largely owing to consolidation of small certificates, — + Figures not reported, @ New York State business only, 
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‘in this connection. It shows for each of the years 1882, 1887 
and 1892 the number of certificates written, the number lapsed, 
the number of deaths occurring and the number of members 
enrolled, to which is added the death rate for each of the three 
years. The companies are classified in three groups according 
to age; group one embraces twelve companies which are twenty 
years old and over; group two includes thirteen companies 
between fifteen and twenty years of age, and group three in- 
cludes twenty-nine companies over ten and not more than fifteen 
years old. 

Taking the totals of group one we find that in 1882 and 1887 
the lapses exceeded the number of certificates written. An im- 
provement is shown in 1892, owing to the better condition of 
the United Brethren Mutual Aid. The membership shows a 
falling off in each five-year period, as also do the deaths, but 
the membership decreased in greater proportion, causing the 
death rate per thousand to show a heavy increase. 

In the second section we note a steady increase in the lapse 
ratio, the figures being 55.6 per cent, 65.6 per cent and 76.8 per 
cent of the number of certificates written. The membership 
has nearly doubled in the ten years, while the death losses have 
more than doubled, thus largely increasing the cost to the mem- 
bers, the rate for 1892 being nearly fifty per cent greater than 
that for 1882. This section includes some of the leading fra- 
ternal orders of the country, as well as two of the most promi- 
nent business organizations. 

Section three includes most of the active business associa- 
tions, whose marvelous growth in the past ten years has been 
one of the wonders of the insurance world. In the period 
under consideration the membership of these companies more 
than quadrupled, but increasing age shows its effects on nearly 
every company. The totals show that the certificates written in 
1892 were nearly double those of 1882, but the number that 
lapsed are more than five times greater, while the death losses 
are over ten times the number, and the death rate increased 
from five to twelve and a half in the thousand. As jn sections 
one and two, some of the companies in this section are on their 
last legs, and their disappearance from the scene is only a mat- 
ter of a year or two atthe most. An inspection of each com- 
pany’s figures will show that as the death losses increase, the 
lapses increase, and it is only those companies that maintain an 
adequate reserve fund that can expect to survive. Recent legis- 
lation will tend to hasten the end for many companies, and leave 
only the more deserving. The grand totals for the table shows 
a lapse rate in 1882 of 40.6 per cent, in 1887 of 52.7 per cent, 
and in 1892 63.4 per cent of the number written. The member- 
ship increased 562,149, or 145 per cent, in the ten years, while 
the deaths increased 8492, or 257 per cent, and the death rate 
increased from 8.53 to 12.42 in the thousand. Such figures as 
the above are deserving of careful study at the hands of all 
assessment company managers, or those contemplating the 
establishment of new companies. 














—A. R. Roberts of Dallas, Tex., says: ‘‘ Details for the organization of 
a Texas life insurance company, with the principal office in Dallas, are al- 
most complete, after having been in course of preparation for over three ycars. 
The capital stock, $100,000, has been guaranteed by Texas citizens, but will 
be more thoroughly scattered in small amounts in the principal cities and 
towns of the State. The charter will be filed in the early part of next year. 
The business of the company will be conducted upon ‘old line’ principles 
and upon 4 conservative basis,” 


THE SPECTATOR. 
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SPECTATOR SURVEYS. 


It is pleasing to both fire and life underwriters to know that steps are 
being taken to secure an active enforcement of the New York city ordinance 
providing for the cleanliness of streets and other public places. A printed 
notice signed by the Mayor and the presidents of the boards of police and 
health has been circulated which calls attention to the fact that the throwing 
of garbage or rubbish of any kind into the streets is a misdemeanor, and is 
punishable by fine or imprisonment, and further stating that the law will be 
strictly enforced. 

* ” * * 


THE situation in Tennessee is comparatively unchanged. The Governor 
has given assurances that no attempt will be made to collect the tax provided 
for by the obnoxious law that has raised all the disturbance upon any insur- 
ance capital not actually held within the State. This decision has induced 
several companies to comply with the other conditions of the law and con- 
tinue business in the State. Other companies are likely to resume at an ear y 
date, and the prospect is that propertyowners will have no more difficulty 
than heretofore in obtaining the amount of insurance that they require. The 
Tennessee incident turns out to have been quite a tempest in a teapot. 


* * * * 


THERE was a $250,000 fire in New Orleans last Saturday, which was 
caused, according to report, by a heap of rubbish in the rear of a clothing 
store being struck by lightning. it was a rubbish keap that led to the great 
fire at Fargo lately, and underwriters are growing tired of paying for losses 
arising from this cause. The way to cure it is to make propertyowners pay 
for the luxury of maintaining nuisances that are specially hazardous on their 
premises. An advance of rates as the price of being dirty would impel city 
authorities to enforce their ordinances against such accumulations. 

* * * * 


THE fact that a French company, called the Prevoyante, openly offers by a 
lithographed circular te pay twenty-five per cent commission on American 
risks to New York brokers is a sufficient proof of its unworthiness. The sol- 
vent companies of France avoid American business as they would the poison 
of an adder, and the excessive commission offer is significant of inabil:ty to 
command business on the usual terms. 

* * * * 


AN attempt is being made in this city to secure subscriptions to the stock of 
a new California company on the promise of an important agency advantage. 
Evidently the example of the Columbian of Louisville has not been forgotten. 


* * * * 


THE suggestion of an insurance company to insure against the mosquito 
pests on the seashore is not likely to be adopted owing to differences in rates 
between New Jersey and Long Island. 

* * . * 


SEVERAL of the companies writing floating policies would like to revise the 
rates, but as the Tariff Association has placed the whole matter in the hands 
of the floater companies upon the simple condition that all changes must 
receive the unanimoas consent of all the companies interested in floaters, the 
proposed revision hangs fire. 

* * * * 


THERE has been a general exodus of managing underwriters within the past 
fortnight, and the report of dull business prevails. The month of August, 
however, is likely to witness a revival. There has been a strong demand for 
bonded warehouse policies lately, and some of the favorite stores are filled to 
overflowing with merchandise requiring insurance. Coupled with dull times 
among merchants, the demand for storage policies is likely to increase. 


* * * a 


THE old idea that any risk can be placed in New York is strongly dying 
out. Country risks can be placed with the regular non-agency companies for 
small amounts only, but the various Lloyds asssociations are daily receiving 
direct applications by mail from agents and brokers in other cities. We 
hazard nothing in asserting that three-quarters of such applications are based 
on cut rates, and that the sole object in view is to obtain insurance at less 
than tariff rates. But even these efforts are only paitially successful, and the 
countrymen are having to deal with the regular represented companies at the 
tariff rates, 
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CINCINNATI. 


[From OuR Own CORRESPONDENT. | 


Since writing last there has been little of general interest ‘‘ on the street.” 
There have been a few agency changes, but nothing specially surprising or 
startling. The Firemans Fund changed from Simon Sturm to the new firm 
of Jones. Montgomery & Co. to go as a running mate to the Fire Association 
of Philadelphia; the Peoples of New Hampshire transferred from J. D. 
Young to H. C. Schell & Son, and the Rochester German has returned to the 
city and followed the Peoples into Schell’s agency. 

O. J. Wiggins has secured the State agency of the Capital of Concord, N. 
I1., which, with the Bowery and the United States of New York, gives him a 
strong team, 

There is a good story afloat about General Agent Magill, which shows that 
he always has his head with him. As the story was told to your correspond- 
ent, an agent of the Phcenix, in a familiar Kentucky town on the Ohio river, 
had written some four or five new risks for the Phoenix, and on receipt of the daily 
reports they were all of them canceled by the general agent, Magill. Piqued at 
this the agent sent in another Caily report, the form of which covered on a pile 
of stone in the middle ef the river, and incorporated in the form that ‘‘ this 
policy should be null and void should the space between the top of the pile 
and the surface of the river be less than ten feet.” Magill read the form and 
the saving clause and simply wired the agent, if No. — covers on lime stone, 
cancel at once; it might slack on us. 

Fires seem to have let up a little, and it is as pleasing to the agents as well 
as to the companies. With the reduced lines, caused by lack of reinsurance 
facilities, and the increased conservatism on the part of the majority of the 
companies, the agent's life is not a happy one. If, added to}their present mis- 
eries, there should come a season of loss, many of the boys would shut up shop. 

A very amusing case was tried in the Court of Common Pleas a short time 
ago, the title of which was William versus Wright, for damages to character. 
For damages to character. ‘‘ God save the mark.” Wright had had Williams 
arrested on the charge of embezzling some seven or eight hundred dollars, and 
although Williams had to acknowledge to having collected the money and had 
failed to turn it over, yet the defense was set up that there was at the time no in- 
tent to misappropriate it. Under our Ohio statutes there must be shown *‘ in- 
tent,”and Williams was acquitted. This is almost encouraging crime. Wright 
then‘entered a civil suit, and of course obtained a verdict, and can probably re- 
cove: his judgment in a hundred years hence. Williams then entered the suit 
above mentioned, and at the end resembled a man who had ‘‘ monkeyed with a 
buzzsaw.” It wasshown that this was Mr. Williams’ second escape on a similar 
charge, and that outside of his regular business that he had stolen a horse, and 
that he had while working in Xenia, O., under the alias of J. T. Thompson, 
stolen a valise and overcoat from his employer. This latter gentleman testified 
to these facts when on the stand. There were a few other little eccentricities 
exposed, but as your correspondent dislikes to speak ill of any one, they will 
not be referred to (at present). You may get something more on this subject. 
What you have here is simply court testimony. 

The Citizens insurance companies of this city seem to be between the devil 
and the deep sea surely. The report the officers made to the Insurance De- 
partment was, strange to say, not satisfactory, and upon a demanded investi- 
gation the Commissioner was met with a positive .efusal to submit to same. 
The officers of the company were arrested for said refusal ; the trial was set in 
Police Court in this city ; the case was continued to a future date, and in the 
meanwhile the officers claim to have reinsured the business in some Manitoba 
concern, which it is to be hoped has some real existence. When the case in 
the Police Court was brought to a head, the officers of the Citizens found them- 
selves in a peculiar predicament ; they had violated the law in refusing to 
have their statements verified by the Commissioner; they swore that they 


possessed $200,000 cash assets and the tax commission demanded of them - 


$6000 taxes on the same, and the reported reinsurance was declared illega 
because the reinsuring company had no legal standing in the State of Ohio, it 
being contrary to law for an Ohio company to reinsure in any company not 
authorized to do business in that State. As the penalty for refusing to submit 
to examination involves a heavy fine and imprisonment, it looks as if the offi- 
cers of the company had gotten themselves into an embarrassing position to 
say the least. Your correspondent makes no criticism, but simply presents the 
facts as brought forward, Another interesting feature in this case is the state- 
ment of Kleybolte & Co, that the president of the Citizens had offered to pay 
for the use of $75,000 in bonds and securities for the purpose of making an 
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exhibit. It was certainly not a World’s Fair exhibit, but for whose benefit it 
was to be made we leave to the imagination of our readers. 

Since writing the above, the Citizens Insurance Company has given up the 
fight, and packing up the visible assets has moved to Chicago, The boxes are 
addressed to the president, care of the Temple, and hereafter the place that 
knew it shall know it no more (let us hope). The company is moving out of 
the State, and as they have failed to make the exhibit we presume that the 
next best thing was to cut stick. It is to be hoped when the next Cincinnati 
companies reinsure that some of the officers will have foresight enough to pre- 
vent their charter from falling into the hands of such people as the Citizens 
crowd, ANON, 

CINCINNATI, O., July 24. 





GREAT BRITAIN. 


[From Our Own CORRESPONDENT. ] 

You will see by the ninetieth annual report of the Imperial that its experi- 
ence of 1892 was not much better than was the case with some of its younger 
contemporaries. It had a decrease of fire premium to the extent of £16,000 
as compared with 1891, but its losses had undergone a trifling improvement, 
sixty-five as compared with sixty-nine in the previous year. Dividend thirty- 
two shillings per share, which will absorb £96,000, and leave the assets at 
41,502,657. There has been some taik of the Imperial absorbing the fire 
business of the England (or Church of England as it used to be called), and 
it has been denied with such frequency and such fervency that there can be 
no longer any doubt that some such an arrangement is only a question of time 
and terms. 

The Royal Exchange issued 712 life policies in 1892, insuring £531,174, 
and produces a new premium income of £18,153. Total life premium in- 
come, £144,237. The interest was £75,976, equal to £4 Is. 1d. per cent on 
the life assets. Claims, £179,724 as compared with £235,516 in 1891. Fire 
premiums, £217,450—an increase of £29,739. Losses, forty-eight per cent. 
Coupon and management expenses, thirty-two per cent. Fire profits on the 
year, £46,780. Dividend sixteen per cent leaves the assets at £3,938,476. 
Balance to credit of profit and loss, £707,294. 

In reference to the Liverpool cotton fires, it is now stated that the salvage 
committee have made inquiries, the result of which is to show that the origin 
of, at any rate some of them, was due to the habit of smoking on the prem- 
ises, which, of course, was ‘‘strictly prohibited,” but there seems to have 
been no effective steps taken to prevent the dangerous practice. Now some 
of the offenders have been summoned and convieted on the evidence procured 
as the result of a sudden well-planned raid ; the sentences have been most in- 
adequate. ‘‘ Ten shillings or seven days,” was the common thing, and two 
of the offenders were ‘‘ captains of gangs” who, of course, were bound to set 
a good example, and ought to have received exemplary sentences. A very 
undesirable impression has also been created by the refusal to compensate the 
workmen who put out one of the fires, at the beginning, by throwing their 
coats upon it, and thus preventing it from becoming serious. Surely there is 
a clear distinction between ‘‘ encouraging wild claims” and refusing to recog- 
nize this bona fide claim for efforts to prevent a conflagration—especially as 
such efforts were successful, and compensation has been granted in some 
similar instances, 

I regret to announce the death, in his eighty-third year, of James Watson, 
F.1.A., F.F.A., F.R.S.E., the first manager of the Scottish Provident, and 
one of the founders of that prosperous institution. He was a valiant de- 
fender of his own office, never averse te a fight, and sometimes suspected of 
not being as careful as he might have been to avoid that which was ‘‘ cal- 
culated to provoke a breach of the peace.” If he did not, like the Irish- 
man, go about challenging his rivals to ‘‘ tread on the tail of his coat,” he 
was always ready to aim a blow at a head when it belonged to a rival who was 
attacking or slandering him or his company. He was en almost every occa- 
sion scrupulously fair, though naturally enough he was sometimes mistaken, 
especially in his unreasoning crusade against the American offices. Though 
belligerent in his official capacity, he was courteous and amiable in private 
life, and was very sincerely respected by a large and influential circle of 
friends who now deplore his loss, He retired from the active management to 
a seat on the board of the Scottish Provident two or three years ago, and was 
succeeded by his son, James Graham Watson, who has inherited a large num- 
ber of the best qualities of his father, and has some good points which the 
old gentleman did not possess, 

The Royal has become a very great institution. It has had a bad year, 
so far as the fire business goes; but thanks toe past prudence, it had large 
reserves to meet heavy losses when they came, and its fire income has now 
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swollen to over two millions sterling. This is the biggest fire income that any 
office has yet reached, and in this case it is partly due to the absorption of the 
Queen business, and the small but healthy business of the Midland Counties. 
The fire premiums were £2,033,052 ; losses, £1,409,408. The interest pro- 
duced £30,584, and other sources of income £94,972, leaving a balance to be 
carried to profit and loss, after deducting all expenses, of £88,407. It is 
noted in the report that the fires of 1892 took place in every quarter of the 
globe and in every part of the year. In the life department the new business 
amounted to £ 880,161, and produced £30,398 in premiums, Total life pre- 
mium income, £380,153; interest, £173,694. Claims, £339,859, of which 
£49,637 consisted of bonus additions. Consideration for annuities, £27,800. 
Twelve hundred pounds is the annual value of annuities which have expired 
during the year. After paying all claims and annuities, cash bonus and ex- 
penses, £183,780 was added to the life funds, making the total of the life and 
annuity funds £ 4,730,357. It is twenty-one years since the Royal showed a 
loss on the fire business, and then it was due to the Boston fire. The heav- 
iest blow in 1892 was the conflagration at St. Johns, Newfoundland. But 
the large reserves give them ‘‘ calmness,” as the chairman said, to meet these 
heavy losses, and with greatly extended business connections and increasing 
premiums, they look forward to the future with confidence. They make no 
pretence of having any idea as to the origin or special causes of any of the 
numerous fires from which they have suffered. LuDGATE HILL. 
LonDown, July 6. 





BUFFALO. 


[From Our Own CorRESPONDENT. ] 

Thos. A. FitzGerald has been appointed local agent of the Firemens of 
Baltimore. 

A new fire boat has been equipped and put in service. 
formidable fire-fighters to protect Buffalo’s water front. 

Wm. D. Lewis has secured the agency for this city of the First National 
Fire of Worcester. 

Whitney Bros., agents of the Northwestern Mutual Life, have removed to 
pleasant and commodious offices in the new city bank building. 

E. C. Roth & Co. have secured the sole agency for Buffalo of the West- 
chester Fire of New York. 

Work has been commenced on the new ten story office building which the 
Union Central of Cincinnati(W. F. Wright, manager) is to erect at the 
corner of Swan and Pearl streets. 

The Lancashire has transferred the agency of its American department to 
the office of Smith, Davis & Co., and is reducing and cancelling its large 
policies issued through North & Vedder at a lively rate. ' 

The Buffalo Association of Fire Underwriters has adopted new and 
stringent rules in regard to the manner of reporting and closing grain trans- 
actions, a step which was badly needed in view of the very loose methods 
pursued by some of the offices in this important branch of the business. 

The fire commissioners are after the miscreants who send in false alarms, 
A reward of $50 has been offered for information that will lead to the 
arrest and conviction of any such, and a movement is to be made to have a 
bill pass the legislature increasing the fine and penalty in such cases. 

The Board of Underwriters is making it interesting to owners of poor 
sprinkler equipments, of which there are many in this city. 

Some of the ridiculous rates which obtained here for awhile on account of 
mutual competition have been abrogated, and the good work goes on. 
Very little business has left the city in consequence, thus far, and it ‘‘ never 
will be missed.” 

The Holmes Refining Company has brought suit against the Buffalo, 
Rochester and Pittsburgh Railroad Company to recover damages for loss 
occasioned by the fire which recentiy destroyed the company’s works on 
Seneca street. The insurance on the plant was but $50,000, while the loss 
was in the neighborhood of $165,000, which is the amount sued for. It is 
charged that the fire was star ed by live coals from an engine on the tracks 
near the company’s property. The insurance has been paid and the com- 
panies will naturally watch the progress of the case with a good deal of 
interest. 

The exposure of the stupendous embezzlement of Secretary E. O. Van 
Brocklin of the board of fire commissioners was a great shock to the insur- 
ance fraternity, with whom he was always very popular. Van Brocklin has 
been robbing the city since 1881 by substituting fictitious names on the pay 
roll of the fire department and pocketing the money. ‘The steal amounts to 
nearly $60,000, and most of the money, he claims, was lost in real estate 
Suspicions as to how Van Brocklin could live so well on a 


This makes two 


speculations. 


THE SPECTATOR. 


[ Thursday 


salary of $1500 per year led to the investigation which exposed his audacious 
Enough indictments have been found against him to send him to 
MONITOR. 


scheme. 
prison for the balance of his life. 
BuFFALO, N. Y., June 15. 





IOWA. 
[From OuR Own CORRESPONDENT. ] 

The Manufacturers and Builders Fire Insurance Company of New York 
has made application to do business in Iowa through its general Western 
manager, Geo.” M. Fisher of Chicago, who fills a similar position for the 
Palatine. 

Witmer & Witmer, who recently succeeded John Trepanier, have now 
bought the Berry & Benedict agency in connection with the Capital Insurance 
Company and will have an office in that company’s building. They are 
building up a strong agency, having the Capital of Des Moines, Phoenix of 
London, Farmers of Cedar Rapids, Girard of Philadelphia, and New Hamp- 
shire of Manchester. 

All the Iowa insurance companies report a good business for the first half 
of 1893 and so do the Iowa agencies of outside companies. It appears that 
the financial stringency has had a favorable rather than an unfavorable effect 
on life insurance. Business men feel all the more the necessity of protecting 
their families against possible financial reverses. 

A test of the new water mains was mady by the fire department yesterday 
at the request of Inspector Hartwell of the Central lowa Inspection Bureau. 
It was entirely satisfactory. Six streams were thrown at once, two three-inch 
and four two and a half-inch, and the water was thrown over the highest 
buildings on the business streets. Inspector Hartwell said it was the most 
satisfactory test he had ever seen, and that as a result he should recommend 
that the twenty per cent increase in rates recently put on be removed, 

The local agents held a meeting yesterday and agreed that in the future 
they would not write any trust or extra hazard business controlled by Eastern 
brokers at less than the regular commission of fifteen per cent. Heretofore 
these lines have been controlled outside the city and sent in here for local 
agents to write at whatever the Eastern agents were pleased to pay, from five 
to seven and a half per cent. The agents here feel sure that the companies 
will stand by them as they have in other cities and will not permit the busi- 
ness to be written over their heads. They maintain that they are entitled to 
the full premium and that there is no reason why part of it should be paid to 
outside agents. 

W. E. Stockwell has left the Capital agency and is now organizing a new 
agency in connection with the Iowa Fire of Des Moines. 

The Des Moines companies-have figured their losses in the Pomeroy 
cyclone to be about as follows: Des Moines, $20,000; Iowa Fire, $1200; 
State, $5000 ; Capital, $1800 ; Hawkeye, $2000; Merchants and Bankers, 
$600 ; Iowa Mutual Tornado, $8000. ‘The loss of the Farmers of Cedar 
Rapids and the Iowa State of Keokuk are quite heavy, but cannot be 
The Phenix of Brooklyn was a heavy loser, too, on account of 
The total loss of property 
The 


estimated. 
the activity of i's State agent, Mr. McNamara. 
by the cyclone on July 6 is estimated at from $300,000 to $350,000. 
victims had plenty of fire insurance but comparatively little tornado. 
The Iowa Mutual Tornado Association, of which J. B. Herriman is 
secretary, is carrying $23,000,000 of risks and its business is confined to Iowa. 
There is likely to be some delay about the adjustment of the John Morrell 
packing house loss at Ottumwa, owing to the fact that the insurance was 
divided up in buildings and product. Warehouses A and B were the ones 
burned on July 12. The loss is estimated at over $500,000, with $750,000 
on the whole plant. P.. W.. Bs, 
Des MOINES, July 24. 


CHICAGO NOTES. 
[From OuR OWN CORRESPONDENT. | 

It is reported that the headquarters of the Citizens Jnsurance Company, re- 
cently driven out of Ohio, will be located in this city. The company has 
secured offices in the Masonic Temple adjoining the rooms of E. S. Curtis & 
Co., for the past three months, their local representatives. It is further re- 
ported that the United States department offices of the recently organized 
Great Northern Fire Insurance Company of Winnipeg, Man., will also be 
located in this city, the company occupying the rooms jointly with the 
Citizens. This is the company recently organized by Obio wildcatters, and the 
Citizens will thus have a congenial companion. 

For the six months period ending June 30 the new business of the Chicago 
Guarantee Fund Life Association amounted to $1,195,000, delivered and paid 
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for, thereby increasing the total amount of insurance in force to $7,502,000. 
During the same peried the association paid in losses $47,000, making the 
total losses paid to date $421,000. In the emergency fund the association has 
over $136,000, or more than sufficient to pay all losses in full, should the mor- 
tality exceed that of the experience tables. 

Beardsley & Taft, a new firm of this city, have been appointed general 
agents of the Union Casualty and Security Company of St. Louis for the 
States of Wisconsin, Minnesota, Michigan, Northern Iowa and Northern II- 
linois, with headquarters at Chicago. The gentlemen composing the firm 
were formerly connected with the Western department of the Fidelity and 
Casualty Company, and each has a record as a successful business getter. 
Offices have been secured in the Columbian National Bank building. 

Since the recent fatal fire of the cold storage building at the World’s Fair, 
the exposition authorities have been open to suggestions for increasing the 
fire protection at the grounds. To this end a joint conference of the insur- 
ance auxiliary committee and the fair officials was held last week, and a rule 
passed by the latter mentioned gentlemen that hereafter all reports and sug- 
gestions from the insurance inspectors be acted upon at once, and that the 
superintendents of the various buildings be notified immediately to that effect. 
It was also determined to adopt the sliding scale of policy, same to be written 
as soon as the forms can be gotten ready. 

The local agency firm of G. M. Harvey & Co. have had the Palatine added 
to their list of companies. 

The general agents of the Germania Life will hold a reunion in this city 
during several days of August, beginning on the 14th. 

Many of the agents of the Northwestern Mutual Life are in the city doing 
the fair, having come on after the adjournment of the Agents’ Association 
meeting at Milwaukee. 

Thomas S. Quincy, secretary of the Star Accident Company, will act as 
chief marshall of the Commercial Travelers parade on July 26. Prior to his 
entering the insurance business Mr. Quincy was for a number of years a 
** Knight of the grip.” 

James Ayers, president of the Chicago Fire Underwriters Association, suc- 
ceeds the late O. W. Barrett as a director on the insurance auxiliary com- 
mittee of the World's Columbian Exposition. 

Charles A. Brinkerhoff, formerly chief clerk of the insurance department 
under the Republican administration, has been reappointed to the position 
by Superintendent Durfee. 

Ninety-one thousand and sixty-four dollars represents the amount paid to 
the policyholders of the Star Accident Company for death and accident claims 
during the first six months of this year. G. A. W. 

CHICAGO, July 24. 





COMMUNICATIONS. 


LOANING ON POLICIES. 
[To THE EpITOR oF THE SPECTATOR. ] 


I noticed with interest your recent editorial on the subject of ‘* Loans ou 
Policies,” and also the letter of ‘‘M. M. D.” in reply, and your editorial 
comment in issue of 13th inst. The point, as I take it, which you now desire 
to make, is .hat the above practice is subversive of the policyholders’ inter- 
ests, and also and particularly, of those of the beneficiaries. I suppose it 
will be admitted that the beneficiaries of policies are specially interested in 
the maintenance of the insurance at the largest possible sum. Now, if a 
policyholder is unable to pay a premium, which company is the friend of the 
beneficiary? The one which says ‘‘ We will lend you the premium,” or the 
one which says, ‘* You will have to take a paid-up policy for a small amount, 
or a cash value for a still smaller sum!” In the first case the face value of 
the policy is reduced by a trifling amount only ; in the second it is either very 
much reduced, or lost entirely. 

Again, if a policyholder comes to the company and desires to sell out, if. it 
can be shown to him that the company will loan nearly as much as they will 
give for its surrender, will he not take the loan and thereby protect his fam- 
ily to the extent of the difference between the face of the policy and the 
loan? I think these questions must be answered in favor of the loaning 
company. 

You do not again refer to a most important point, and that is the right of 
the insured to the use of his life policy as an asset, to the extent of its value. 
To refuse to recognize this right seems to me to be reverting in part to the 
methods of long ago, when the companies compelled the insurer to pay every 
premium till his contract matured or to lose all that he had paid. I must 
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say that a careful reading of the first article, with the arguments of the aet 
uary and agent, seemed to me so contrary to the facts in the case, and so will- 
fully perverse, that I would have said that it was right and proper to loan on 
policies, because by so doing, the very evils attributed by them to this prac- 
tice, would be mitigated or entirely removed. 

To top off the discussion, I may say that I am somewhat acquainted with 
the affairs of a company for twenty years past, which has regularly loaned 
money on its policies, and that I think a comparison of its record in the mat- 
ter of lapsed and surrendered policies with those of other companies not 
doing so, could hardly fail to convince any unprejudiced mind that this prac- 
tice tends to conserve the interests of policyhelders. I think I can furnish 
some statistics on this subject if desired. 

An effort was also made in the first article to show that ‘‘ loans on policies” 
was not a good asset, but I fail to see that any sound reasons were produced, 
Laying that on one side, however, for a moment, and looking at the matter 
from another point of view, if you will simply deduct the loans from the re- 
serve liability, and if the relation of the balance of the reserve to the balance 
of the assets is found to be satisfactory, where can you find the smallest point 
on which to base a criticism ? 

In view of all of the foregoing, it strikes me that the opposition to loan- 
ing on policies must emanate solely from those companies which have not yet 
adopted this measure of liberality and justice. Yours truly, 


St. PAUL, MINN., July 18. T. D. 


[We would be obliged to our correspondent if he wil] send us the statistics 
he refers to on the subject.—Editor THE SPECTATOR. | 











INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—It is reported that the stock of the Sun Life is now selling at 125. 

—A.C. Wehmeier has been appointed superintendent for the Metropolitan, 
at Quincy. 

—The Sun Life placed H. McCollum in Jackson, Tenn., as assistant super- 
intendent. 

—J. Entres has been appointed assistant superintendent at Quincy for the 
Metropolitan. 

—The United States promoted C. G. McAron to the superintendency of 
Burlington, Ia. 

—The Metropolitan appointed W. O. Washburn to look after their interests 
at Decatur, Ill. 

—The Prudential promoted W. S. Kern to assistant superintendent, at 
Norristown, Pa, 

—J. H. Graham was promoted to assistant superintendent for the Pruden- 
tial, at Erie, Pa. 

—S. A. Dilks, assistant superintendent for the United States at Wilming- 
ton, Del., has resigned. 

—W. H. Edgar has been appointed assistant superintendent for the Pru- 
dential, at Red Bank, N. J. ‘ 

—Robert C. Tighe has been promoted to assistant superintendent for th 
People’s, at Waterbury, Conn. 

—The United States transferred Superintendent J. C. Stein from Des 
Moines, Ia., to Hoboken, N. J. 

—The Metropolitan promoted Agent George Charron of Cohoes to assist- 
ant superintendent, at Auburn, N. Y. 

—The Metropolitan has about 650 employces in the home office looking 
after the clerical work of the business. 

—The Prudential have extended their lines to Ashtabula, O., placing 
Assistant R. E, House in charge there. 

—C. H. Hutton, superintendent Industrial Benefit, has been transferred 
from Auburn to the Middletown district. 

—W. H. Ashcroft, Jate of the Metropolitan, isa new assistant superin- 
tendent at Syracuse for the Industrial Benefit. 

—The Provident Life Insurance Company of Wheeling, W. Va., has de- 
elared a cash dividend of five per cent on its capital stock. The company 
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increased its membership 3000 and its insurance in force $295,000 during the 
first six months of 1893. 


—H. B. Kreorr has been advanced to assistant superintendent for the Pru- 
dential, in the Philadelphia (No. 6) district. 


—Louis Mulford has been promoted by the Industrial Benefit and placed 
in charge of the Auburn district as superintendent. 

—Charles L. Masten, assistant superintendent for the Industrial Benefit 
has been placed in charge of Fishkill and Mattewan. 

—A. E. Smith. agent for the United States at Orange, N. J., left the city, 
taking, it is charged, some of the company’s money with him. 

—The Prudential transferred Assistant B. A. Hodge from Minneapolis to 
Detroit. His successor is R. L. Warden, promoted from agent. 

—M. Rees, assistant superintendent for the Prudential at Lebanon, Pa., 
has been promoted to the superintendency of Toledo, O., vice J. Emerson. 

—The Prudential made a change in the superintendency of Grand Rapids 
H. B. Kline having been succeeded by S. Painter an assistant in the Easton 
(Pa.) district. 

—Frank H. Lemon, formerly an agent for the Metropolitan at New Cum- 
berland, Pa., has been indicted by the grand jury on a charge of defrauding 
the company. 

—There are rumors that a life company, already established and doing an 
ordinary business on the Pacific Coast, is contemplating a venture into the 
industrial field. 

—Industrial companies doing business in Michigan will be affected by the 
law which was recently enacted there prohibiting discrimination as to rates, 
between white and colored risks. 

—Garrett Brown has resigned as president of the Southern Industrial Life 
of New Orleans, and Charles E. Rice succeeds him. The company is re- 
ported to be in excellent condition. 

—The Metropolitan transferred J. P. Jaeger from New York to Cleveland, 
as assistant superintendent. They also transferred to this district Assistant 
C. Block, who was previously in Brooklyn, N. Y. 

—W. H. Hose, formerly agent tor the Prudential at St. Louis, Mo., was 
arrested at the instigation of the American Surety Company, who had to settle 
a deficiency on his account, tried and sentenced to sixty days imprisonment. 

-—Superintendents Collins, Mason, Jackson and Dykeman of the Pruden- 
tial’s New York No. 1, No. 4, Jersey City and Brooklyn No. 2, districts, 
gave their field forces a day’s outing on Saturday, July 15, to Whitestone, L. 
I. Over 4:0 men were present and enjoyed a right good time. 

—Agents, study your accounts well, look them over until you understand 
all the items in the forms and know just what they stand for and how they are 
arrived at. There would not be many deficiencies if care was taken to see 
that every agent had a thorough knowledge of everything in connection with 
the matter of collections and the accounting therefor. 


—Syracuse capitalists are interesting themselves in the formation of a life 
insurance company with a capital ef $500,000, to be known as the Industrial 
Life. The men who are pushing it are more or less directly connected with 
the Industrial Benefit Association of Syracuse, N. Y., and that company will 
probably form the nucleus of the new organization. The following are the 
incorporators: A, E. Nettleton, F. C. Howlett, C. W. Snow, E. S. Tefft, 
A. B. Miller, A. N. Palmer, D. H. Bruce, Lucius Moses, Austin R. Dick- 
inson, C. W. Andrews, John L. Heffron, Wilber L. Smith, Jacob Amos, 
William Cowie, Henry Lyon, W. B. Kirk, C. E. Crouse, W. S. Peck, Wal- 
ter 5S. MacGregor, W. B. Cogswell and Orrin N. Lumbert, all of Syra- 
cuse, N. Y. 

—The hot season is always a trying time to the agent who has a large debit 
to collect, but matters can be mended somewhat by the exercise of tact in 
getting policyholders in advance, thus reducing the number of calls to the 
lowest number. Again, it will be helpful to the agent if he tries to keep cool 
and to preserve his equanimity, no matter how unpleasant the circumstances. 
Don’t drink more than is absolutely necessary, even of non-alcoholic bever- 
ages (the man who aims to achieve permanent success will not drink intoxi- 
cants during business hours) and keep your temper. Kemember it takes two 
people to quarrel, and if you will not the other party cannot. A little dis- 
cretion, a little self-denial will prove valuable in a high degree if they be 
exercised in the right time and in the right place. 


—Field men engaged in the same district can do a good turn for one 
another very often, and the opportunity to bring about a kindly feeling between 
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the employees should be availed of. An assistant may be on decrease, an 
agent in trouble, lapses being heavy and new business light. The fellow 
assistants and agents can help their co-worker over his difficulty by practical 
work, The inspection of a debit, the securing of a new agent, the gift of a 
like business may do a great deal to put affairs in shape without much trouble 
to the more fortunate. It is regretable to see a good assistant or agent fall by 
the wayside when a little help of the kind which means dollars and cents, 
prestige and place, can be accorded if the bond of friendship and unity be as 
close it should. A good motto to bear in mind is ‘‘Look up, not down ; 
look out, not in, and lend a hand.” To the thinking man there is much meat 
for reflection in this. 








NEWS OF THE WEEK, 





Meeting of Penn Mutual Agents. 


THE tenth annual meeting of the Penn Mutual Life Insurance Company began 
at the Plaza Hotel, in New York city, on Tuesday, and will continue all the 
week. 

On Tuesday the association, as guests of Messrs. Goulden and De Forrest, 
took a delightful drive through Central park, visiting the Zoological Gardens, 
Museum of Art and Natural History, Riverside park and General Grant’s 
tomb, A bountiful champagne lunch was served at McGown’s Pass Tavern 
at 3 o'clock, and this was followed by two hours of speechmaking. Included 
among those present were : 

J. A. Goulden, 239 Broadway, N.Y.; Ellwood Johnson, trustee, Philadelphia; 
Colonel Chas J. Field, trustee, Philadelphia ; Henry C. Lippincott, manager 
of agencies, Philadelphia ; Wm. M. Bunting, Boston, Mass.; George French, 
North Adams; Jas. C. Biggert, Pittsburgh ; N. A. Plympton, Boston ; R. 
S. Brock, trustee, Philadelphia; F. W. Lautermilch, New York; M. E. 
Goulden, New York; J. C. Taylor, Salt Lake City ; Calvin S. Smith, Chi- 
cago; Jos. H. Harrison, Denver; Edwd. Bourne, Allentown; John J. 
McArthur, Boston ; S. M. Knox, Wilmington, Del.; Jesse J. Barker, actuary, 
Philadelphia ; John H. Watt, trustee ; Darwin Barnard, Boston ; Ezra De 
Forest, New York ; Thos. J. Williams, Albany, N. Y. 

On Wednesday the general agents sailed around the city, up the Sound to 
Glen Island, where a clam bake was partaken of. 

On Thursday the annual convention of the association will be held and in 
the evening the annual banquet will be given. 

On Friday there will be an excursion to the Fishing Banks, and on Satur- 
day a trip to Coney Island. 





The New York Board on the Sherman Act and Bankruptcy. 


AT a meeting of the New York Board of Fire Underwriters held on Wed- 
nesday of last week, the following resolutions in relation to financial conditions 
were unanimously adopted : 


WHEREAS, This country is now suffering from the effect of the clause in 
the Sherman act of 1890, requiring the monthly purchases ef silver, thereby 
creating distrust of the stability of our currency and the ability of the govern- 
ment to maintain the parity of gold and silver, and impairing public confi- 
dence and credit to such an extent as to cripple business and almost create a 
commercial panic; and 

WHEREAS, The prosperity ef the country at large seriously affects the 
interests of the fire insurance companies ; be it 

Resolved by the New York Board of Fire Underwriters, that the repeal of 
the silver purchasing clause of the Sherman act is essential as the first step 
toward the restoration of national prosperity, and that this board urges its 
immediate and unconditional] repeal. 

Resolved, That a copy of these resolutions be sent to every member of 
Congress, and that the officers of the board be requested to co-operate with 
other associations in all legitimate means to secure the prompt repeal of so 
much of the Sherman act as provides for the purchases of silver and the issue 
of notes based thereon, 


The board then adopted the following resolutions in favor of the Torrey 
bankruptcy bill : 


WHEREAS Experience has proved that a well devised bankrupt law is 
important for the business prosperity of the country, and therefore of the fire 
insurance company, and especially necessary in times of commercial depres- 
sion, such as now exists ; and, 

WHEREAS, The bill known as the Torrey bankruptcy bill, being H. R. 
9348 of the Fifty-second Congress, has received the approval of commercial 
associations throughout the United States ; therefore, be it 

Resolved, That the New York Board of Fire Underwriters respectfully 
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urges Congress at an early day to take up and pass the Torrey bankruptcy bill. 

Resolved, That a copy of these resolutions be sent to every Member of 
Congress, and that other associations of underwriters be requested to co-operate 
in urging the enactment of the bill. 





Fire Insurance by States. 
WE reprint below the premiums received and losses paid in 1892 in Washing- 
ton by the companies operating in that State as published by The Coast 
Review : 

















Premiums Losses 
Received. Paid. 
WASHINGTON. 
PE 5 5d ss cage eeicnthnes wis nea Ceeees $37,002 $18,756 
er eee er ee 4,557 1,858 
EN ss. ents aig thee aden hada Cat ab ete enns 4.759 3,170 
ACTER, DOI a 0 icc esicencccccscnnenavecsentes 5,667 4,409 
Americ :n, Philadelphia................... eyed rials 18,611 19,023 
pe a rer err rer rrr re re 15,667 7,328 
RE NI 6 ov c.in's ces Senses wievrnsesnerens 17,748 8,439 
Fe RS pee OE ETE eee ee yee TELE 9,743 3»423 
FOCI PNB os o.0's sce dnnscarsessetagasoengus 3,303 2,812 
eee bs dadewpnmtiewiew sha woes 24,754 16,548 
CN, FOO TOI i 0. dcivecndascacddnwerceex<ses 3,571 4,073 
EIN Sas cp adang tek ese nerds Chgset asks Oa Ss 5,847 2,331 
PR ix ce SuuBeeesinde Kiwsens aes eesees weset 5497 2,115 
Fire Association, Philadelphia.................... 18,676 8,388 
IE IES 5 i. 6-60:4.5.3.09:05.0940 sag rns ed notenes 59,072 44,515 
PRE ook cicecnc hades Caiseen sda cede ebhavedbes 8,875 1,997 
FITOUIOUS, DUOC YMIOG. 0... 0.000005 vine swaseesvnse cds 2,625 2,125 
German, Philadelphia............... fa pees pradeen 985 2,482 
CN eis < cokes oo cee ets ba been das sna eens 3,685 2,132 
CRITE FID 0 otc cticdnssesiecscnnassseeeennades 6,220 6,881 
CPI. seid cutecdbecetedceswocse nest enens 4,478 1,962 
RRNGIIR. ci5 oi s0cds cheeses caeedeAs desdcesnccaRs 25,600 16,081 
PRMOVEE 6 5o.ccct esa cccscccnesereesses vecnoosone 7,142 8,147 
pe Se ee eee eee Per eee erie e 42,942 13,538 
DE vas ekenee tesa bier att ened ener 37,294 11,189 
SERN 65 5.00 esecinmadeni sss esee enous 29,686 27,115 
eee Perr re ry eee 10,207 11,387 
ee DN ab Sn ndenechns nenrananeddwsbacks 28,663 18,202 
EMPETIA, «oo 0.ce cnceccscccvcsesscessecécsssoccors »299 18, 
Insurance Company of North America...... .... hae samt 
Insurance Company State of Pennsylvania........ 1,446 II 
EC MOMEIIND ..6:05 soc scar cnesecabevccesas cata sOheey 29,501 10,302 
BAO 6 :5.0.0.0dcencns 40 aikn Se eamb pen ad eHseinve ny an.4 28,916 13,634 
Liverpool and London and Globe................ 68,259 51,319 
eR ee ee rrr. Peper ee 19,800 16,263 
Lomo Ce LMROIIIIG Sg vc 605566086 cewacnceanes 32,515 20,202 
Manchesle?....0cccccessces SEUSS Ki Koren sire sae 27,937 19,386 
Manufacturers and Builders..................+++- 1,143 952 
Manufacturers and Merchants Mutual............ 275 4,640 
oS ee ee 4,033 4,032 
EMINENT POs cai vcids miss ssessabeswecnacenenaesed .. ee ree 
UO. SOMO, . Vacccnsdodenerenesiatesens 30,868 21,976 
National, Trelana......ccescwseceveccvscescccseeces 8,803 1,969 
OW TOE OWES oo oss ics ee acccsusinensiosens 1,424 2,404 
POGW RAINE SS cacedkieics a lesa sn ries Debden neees 2,091 4,575 
a. De See ae aie Are ere 23,466 22, 
North British and Mercantile.................0. 45,922 2I, 
PINRO. 5k cknes + Nob ntenedt en sees ceenan dpa mes 19,800 16,263 
Northwest Fire and Marine.....................- 27,173 18,481 
POOUWECN TIMNOU conv cseuansceceasteseccsesccseces 34,617 20,774 
I Sey ee eee eee eee 1,165 2,186 
eg Pt ee 23,500 18,129 
SPRUE: Fa buoe AnPEs o eck obs NGS. oe tans baane 21,862 14,988 
ee eT te rer ers ere 54,668 28,351 
PRS MM x kp:wlnce aac aarp en ea gue eigen ex orca 37,294 II,1 
Pe, RONEN ck Wats chicgweWu asus Se tpedeeees 26,956 18,953 
PR dat cernk es tris ans tree Dan ba sce saeeters 5,873 2,472 
POR Sa iscie's WERE s ASG x Dhaene Rese ma 12,117 5,499 
Providence-Washington. ............ scsseccceess 13,072 7,907 
PP PENNS fs cows tnnasy ote5 cheese omnis 5,278 5,596 
SEN, cxivanceentesss SacaadeavOrnemvans veEce urine 14,048 13,572 
EE OS ee PENA ALOE AEE O RE | 7,161 2,866 
POO LER EMI 0 9. k da6n 39-08 bpabweae hess Ai 6,955 5,408 
EI ES es ae CLE OE 34,617 20,774 
OT eA an eT" 16,826 122 
Scottish Union and National.....................| 23,269 17,544 
DVR cccvcesecvcresssdecseeebscess eeccsceusveses 3,566 2,134 
te DE vi cnnccnsnothatmnsitpestaava’ | 1,373 1,659 
CROCE, PIOW TIMID: 6 on osc cet sescicsnsspaceae 9,207 5,428 
hs CMs 5 dee ae vt es tated tN Zeee eee saw sett | 6,348 4,377 
RN: NE SN, i 5:05 os 604s wee aen yp Np en exe ess 8,681 7,065 
PMN a5 5.5 chen ccavhv ea uvuceane ns Wekaeemel 14,828 6,912 
CNS KAONIR. 56 occa sia clos iesenbepekecdcbes y oe eee 
Gc ainh ois apni b kts imppiuaads $an waghelneslna * 56,073 19,262 
So garth he ee ry Oe See. 9 Ia 26,3 16,294 
EE 065s 4insasic nite Torrellas sciesekian 8,619 4,320 
pe, Er Oy PME. RECN. 23,060 8,823 
pag ROU ee Ree oy Aaah 1 SURES 9,565 383 
West ciio.003x350d4. vawicieonss ttiseaces 10,076 7,558 
WON. 655 sevncdonmrkeksswaciunieaeeeneacks 15,661 7,850 
er ee ee $1,416,946 $794,671 
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Death of Julius Catlin. 

Juttus CATLIN, for many years a director in the United States Life Insur- 
ance Company, died suddenly of heart disease on Thursday of last week. 
Mr. Catlin was a well known merchant ot New York, and head of the large dry 
goods commission firm of Julius Catlin & Co. He died at the Restigouche 
Club house, Metapedia, Quebec, where he had been spending several weeks, 
according to his annual practice, in salmon fishing, when he was suddenly 
prostrated in death on the eve of his departure fer his home. Mr. Catlin was 
born in Harford, Conn., some sixty years ago, and graduated at Yale in the 
famous class of 1853, which contained the names of Isaac Bromley, Edmund 
C. Stedman, G. W. Smalley, Wayne McVeigh, Charlton T. Lewis and B. K. 
Phelps, and others who have made their mark in the world. 

Beginning active life as a clerk in the house of Abernethy & Co., Mr. Catlin 
soon became well known for his good, practical common sense as applied to 
business, as well as for his probity and high integrity. He accumulated a for- 
tune, which he used with judicious liberality in charitable works and in be- 
friending others in business less fortunate than himself. He was an active 
director in the United States Life, whose advice and counsel were highly 
esteemed. He was also active in the management of the Woman's Hespital, 
and for twenty-five years was a director in the Importers and Traders National 
Bank, In all walks of Jife and in all business connections Mr. Catlin won 
the respect and esteem of his associates, and his name was a synonym for 
rugged honesty and sterling integrity. He was one of those who did not 
believe that any business emergency would justify a man in sacrificing the 
truth or his personal honor. 

Mr. Catlin’s funeral was largely attended on Monday at St. George's 
Church in New York, among those present being many of his associates in 
business and in charitable works. Among the pall bearers was A. H. Welch, 
his life-long friend, vice-president of the New York Life, The interment 
took place at Morristown, N. f., of which city Mr. Catlin was a resident, 
amidst a large number of sorrowing friends. A good man, whose life was 
filled with good works, has thus passed away, leaving to his family and to 
those who knew him a name to be treasured and revered, 





Texas Taxes. 


ATTORNEY-GENERAL CULBERSON of Texas construes the new insurance tax 
law as follows : 

1. Life and life and accident companies must pay an annual tax of one and 
one-quarter per cent on premiums received in Texas during the previous 

ear. 
‘ 2. Fire companies and marine companies must pay one-half of one per cent 
on premiums of the previous year. 

3. All companies must pay an ad valorem tax on all their property in 
Texas, 

As to the provision of the new law exempting the companies from payment 
of occupation taxes to counties and cities, the Attorney-General says that it 
is valid in substance. He holds that the constitutional provision on the sub- 
ject is a limitation upon the occupation tax that the legislature may authorize 
counties and cities to impose, and not an affirmative grant or power to cities 
and counties to levy one-half of the State tax in each case. 





One of the Victims Speaks. 


As we were taken to task for asserting that the Insurance Congress in 
Chicago was ‘* boycotted” by the local insurance men, we reprint the follow- 
ing testimony to the truth of our statement : 


The local management of the Insurance Congress at Chicago, last month, 
impressed us as the acme of inefficiency. Speakers were invited to travel 
thousands of miles at their own expense to read papers over which they had 
spent time, research, thought, to empty seats! Some of the most conscien- 
tious and perhaps most valuable productions in their several lines were read to 
an audience of fifteen. On another day other papers of the same character 
were read to nine hearers. Is it presumable that the men whe read them 
would have incurred the labor involved in their production and the expense of 
a personal presentation if they had been notified of such a reception? For 
months—for more than a year—it had been given out that these were to be 
** World’s ” Congresses ; that the best thought of the world, and the best 
men, and crowds of them, wereto be there. ‘‘ Mind not Matter, Men not 
Things,” was the clarion cry, and, whether intentionally or not, a glamour 
was thrown over the occasion which could not otherwise than impress people 
at a distance, and they went up to the feast full of pride and anticipation, to 
have the conceit taken out of them as summarily as it was effectually! A few 
casts from ancient Egyptian sculptures stood around the bagging-covered 
walls, but, aside from the living dozen mentioned, the fine audiences were 
seemingly as dead as the mummies which Egypt's statues represented. 

It may sound very ungracious to add such crit:cism to the obvious embarass- 
ment of the men at Chicago, but the invited guests of that occasion had 
rights that were not respected, and it was the duty of the local men to over- 
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come, as Chicago boasts of her ability to overcome, whatever obstacles may 
have stood in the way of a fitting greeting to her invited friends. Not a fire 
insurance man had any place or part in the general union meetings held in the 
evenings. These were mainly occupied with financial topics, but a life insur- 
ance paper was announced for each, although all the speakers did not 
materialize. Singularly, however, the life insurance men of Chicago did not 
attend these meetings, nor the day sessions of the congresses. They ignored 
the whole business. Local antagonisms had arisen which brought about this 
result, and the insurance fraternity is not proud of it. It will not mend 
matters to explain who were to blame ; the awkward, ugly facts were as above 
recited, and explanations are not in order. 

Much palliating emphasis has been laid upon the promised publication of 
the papers presented at these congresses. Their publication will not occur for 
months, perhaps for years, perhaps it will not occur at all. Itis expected the 
United States Congress will make an appropriation to cover the large ex- 
pense of producing the required volumes. ‘That is all that can be said about 
it at present, and some of the men who wrote will, in all human probability, 
be dead before they have an opportunity to correct their proofs. —/nsurance 
Monitor. 





New Publications. 


THE Electric Transmission of Intelligence and other Advanced Primers of 
Electricity. By Edwin J. Houston, A. M. New York: The W. J. 
Johnston Company, Limited, 41 Park Row. London: Whittaker & Co., 
1893. 330 pages, 88 illustrations. Price $1.00. 

The third and concluding volume of Professor Houston’s advanced primers 
of electricity is devoted to the telegraph, the telephone, electrolysis, electro- 
metallurgy, the storage battery, electro-therapeutics, electric annunciators 
and alarms, electric welding, electricity in warfare, and several miscellaneous 
applications of electricity. The primers on multiple and cable telegraphy 
and telephony will be particularly appreciated by those who have had no pre- 
vious knowledge of electricity, as the author places these subjects in such a 
light as to make them easily understood by any reader. The quadruplex and 
other systems of multiple telegraphy, as well as the principles of cable and 
time telegraphy, need not, therefore, remain mysteries to the intelligent public 
in the future as they have in the past. The other subjects are handled in the 
admirable and lucid manner that characterizes the writings of Professor 
Houston, and his recent election as president of the American Institute of 
Electrical Engineers, shows that his electrical attainments are appreciated in 
the higher circles of the electrical profession. The extracts from standard 
authors at the end of each primer is a feature that has been highly praised in 
the preceding volumes, and has been retained in the present one. Each 
primer is, as far as possible, complete in itself, and there is no necessary con- 
nection between the several volumes of the series, of which the present one 
is the third and last. 








MERE MENTION. 


~—Several new inspection bureaus are being formed in the West. 

—The Teutonia of New Orleans has been admitted to Colorado. 

—The Girard Fire and Marine of Philadelphia has left Delaware. 

—Marshall J. Wellborn, special agent for the Atlanta Home, has resigned. 

—Indianapolis has borrowed $87,500 from the New York Life at six per 
cent. 

—A $250 reward is offered at Fall River, Mass., for the conviction of 2 
firebug. 

—A new insurance brokerage firm at New York is styled Ayers & 
Patterson. 

—Frederick A. Johrson, a director of the Glens Falls Insurance Company, 
died recently. 

—The Trumbull Insurance Company of Cleveland, O., is the latest alleged 
undergrounder. 

—The Wisconsin license of the Millers and Manufacturers of Minneapolis 
has been revoked. 

—John Dalton succeeds to the insurance business of McSweeney & Dalton 
at Marlboro, Mass, 

—Wnm. P. McLaren has been chosen as third vice-president of the North- 
western Mutual Life. 

—H. S. Merwin, formerly secretary of the Citizens of Cincinnati, has sued 
the company for $3000. 

—Briggs & Daly, 38 Wall street, New York, is a new life firm represent- 
ing the Fidelity Mutual Life of Philadelphia for the metropolitan district, in- 
cluding New York, Brooklyn and suburban towns. The personnel are young 
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and active men who have started in at a winning gait. Briggs & Daly offer 
excellent inducements to live agents. 

—The capital ot the New Hampshire Fire of Manchester has been 
increased to $800,000. 

—The Columbian of Louisville has reinsured its Tennessee risks and with- 
drawn from that State. 

—Directors of the Lancashire have decided to defer the question of a divi- 
dend until the end of the year. 

— The State Investment has been declared insolvent, and ex-Judge Van 
Reynegorn appointed receiver. 

—If the American Casualty continues surety business in Ohio it must de- 
posit $39,000 more in that State. 

—Sylvester Bonnaffon, Jr., has been appointed receiver of the Philadelphia 
Mutual Life Insurance Company. 

—Charles Breck of Milton, Mass., a director of the Quincy Mutual, died 
last week in his ninety-sixth year. 

—-E. G. Snow, Jr., is now secretary of the executive committee of the 
Suburban Underwriters Association. 

—A fifty per cent dividend will be paid on and after August I by the 
Standard of New York, in liquidation. 

—The semi-annual meeting of the National Life Association of Hartford, 
Conn., was held in that city yesterday. 

—The final liquidating dividend of thirty-six cents per share will be paid by 
the Brooklyn Fire on and after August 8. 

— The Home Protection of North Alabama of Huntsville has reinsured in 
the Mechanics and Traders of New Orleans. 

—On the 15th inst. Merwin & Burns, licensed brokers of New York, re- 
signed the agency of the Citizens of Cincinnati. 

—We are indebted to Commissioner Smith of Minnesota for a copy of the 
first part of his annual] report for the year 1892. 

—Commissioner Giddings of Michigan states that the Guarantee and Acci- 
dent Lloyds has not been admitted to that State. 

—We regret to learn of the death of a daughter of Geo. H. Hallett, who 
is connected with the German-American of New York. 


— Marine underwriters of New York express themselves as in favor of the 
repeal of the silver purchasing clause of the Sherman act. 

—Dr. Frank McDonald of Pittsburgh, medical examiner for several insur- 
ance companies and very prominent locally, died recently. 

—Samuel G. McMullin of Grand Junction, Col., has taken A. W. Smith 
into partnership under the firm name of McMullin & Smith. 


—The German-American Real Estate Title Guarantee Company of New 
York has declared the usual quarterly dividend of one per cent. 

—The American Central of St. Louis has presumably found its North 
Dakota business unprofitable, as it is withdrawing from that State. 

—A man calling himself Ed Hubble and claiming to represent the Union 
Accident Association of Indiana, has been victimizing people at Omaha, Neb. 

—President Waterworth of the St. Louis Board of Underwriters notifies 
the companies that the anti-trust law of Missouri is pot applicable to insur- 
ance. 

—We acknowledge with thanks the receipt of the text and tables from part 
two of the twenty-fifth annual report of the Insurance Commissioner of 
Maine. 

—There were 1096 deaths in New York city in the week ending July 15, 
indicating an increase of nearly eleven in the annual death rate within two 
weeks, 

—The Central Ohio of Toledo, defunct, is reported to have only some 
office furniture and uncollected premiums to offset liabilities amounting to 
$110,985. ; 

—The case of Louis Michaels ef a/ vs. the Missouri Valley Life Insur- 
ance Company of Leavenworth, Kan., has been begun before Judge Hayden 
as referee. 

—Joseph Lohmann, secretary of the Sun Mutual of Cincinnati, has been 
suspended by the directors because of an alleged shortage of some $3000 in 
his accounts. 

—lIn last week’s issue of THE SPECTATOR we stated that fur the first five 
months of 1893 tle new business of the Covenant Mutual exceeded $5,000,000. 
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We should have said that the business for May alone was in excess of $5,000, - 
000, while the amount for the whole period was nearly $21,000,000. The 
Covenant is doing a splendid business, and will be well to the front when the 
year is completed. 


July 27, 1893| 


—William Groves, a former agent of the Metropolitan Life at Wheeling, 
W. Va., has been convicted of defrauding the company by means of forged 
certificates of death. 


—Schneiderhahn & Ashby of Louisville, Ky., dissolved partnership on 
the 12th inst. and formed a new firm, including Joseph W. Byrne, known as 
Schneiderhahn, Ashby & Byrne. 


—The New York Board of Fire Underwriters has placed itself on record 
as favoring the repeal of the purchasing clause of the Sherman act and of the 
passage of the Torrey bankruptcy bilil. 


—A charter has been applied for by James K. Polk, W. E. Metzger, J. J. 
Ambrose, H. B. Morrow, W. P. Nelson and J. A. Nestor for the Tennessee 
Fire Insurance Company of Nashville. 


—It is expected that the Citizens Insurance Company, formerly of Cincin- 
nati, will be resurrected at Chicago, where it is likely to be run in connection 
with the Great Northern of Winnipeg. 


—The whereabouts of E. L. Gunn, a loca] agent of Lima, O., are unknown. 
He went East to arrange some business matters with his companies. He is 
stated to be largely short in his accounts. 


—W. H. Frazier, the Philadelphia inspector, issues a pamphlet entitled 
‘* Predictions ; Past, Present and Future of Fire Underwriting in the United 
States,” in which he presents his views on a variety of subjects. 


—W.S. DuVal, manager of the Pacific Insurance Union, has been ap- 
pointed Pacific coast manager of the Continental of New York, to succeed D. 
B. Wilson, resigned, F.C, Barkman will continue as assistant manager. 


—lIn order to comply with the Maine resident agent law and retain their 
business'in that State, John Sise & Co. of Portsmouth, N. H., have arranged 
that onejmember of the firm shall reside and conduct an office at Kittery, Me. 


—The Northwestern Mutual Life in its semi-annual statement shows assets 
of $60,500,000, an increase of over $4,000,000 since January 1. Henry C. 
Urner of Cincinnati has been elected to fill a vacancy in the board of trustees. 


—The Home of New York has obtained an injunction prohibiting the use 
of literatnre or stationary by the New York Home Co-operative upon which 
the word co-operative is omitted from its title, or abbreviated or obscurely 
printed. 


—We extend our thanks to the publishers of The Standard Insurance Di- 
rectory for a copy of the 1893 edition of that werk, which is as complete as 
ever, and gives much information regarding agencies, etc., in Boston, Massa- 
chusetts and New England. 

—Dr. G. W. Fraker of Excelsior Springs, Mo., who is reported by com- 
panions to have been drowned while fishing, carried $55,000 of life and acci- 
dent insurance, mostly taken out since March. His body is missing, and the 
case is looked upon with suspicion. 


—In the Hand-Book of Assessment Insurance an error occurs on page 230 
in the liabilities of the Canton Masonic Mutual Benevolent Society of Canton, 
Ill. The actual liabilities should be $336 and the total liabilities $19, 336. 
The figures are correctly given on pages 224 and 293. 


—The new life insurance business written in the first six months of 1893 
is, with the exception of that of the three great New York companies, about 
the same in amount as in the corresponding period of 1892. The three lead- 
ing companies of the world have each largely increased their new issues. 


—Policies of the Reliance of Berkeley Springs, W. Va., can be easily 
obtained notwithstanding the trivial fact that the company is not licensed to 
do business in its own State. No inkling regarding its financial condition is 
placed upon its letter heads, but thereon appears a list of seven officers of the 
concern. It is weil supplied with the latter, at least. 


—The following named members have been selected to represent the Ne- 
braska Life Underwriters Association at the national convention to be held 
in Cleveland, O., September next: M. L. Roeder, general agent National 


Life of Vermont; H. D. Neely, general agent Equitable Life; H. F. Lim- 


back, general agent Pacific Mutual; O. H. Jeffries, general agent Massa- 
chusetts Mutual; H. R, Vandecar, general agent Germania Life. 


—The second paper in the series describing Hawaiian life,written by C. T. 
Rodgers, M. D., will appear in the August number of Worthington’s Illus- 
trated Magazine. Among other things this paper tells about the manufacture 
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of sugar from start to finish, The portrayal of life ‘‘ In Ole Virginny— 
Fifty Years Ago” is continued. Interesting papers on the Japanese and 
army life on the frontier are included in this number, as well as several short 
stories. 


—It is always gratifying to a board of directors when they declare a divi- 
dend every half year regularly, and when they declare an extra dividend the 
stockholders should consider themselves extremely fortunate. That is what 
happened at the recent semi-annual meeting of the Metropolitan Plate Glass 
Insurance Company. The directors declared a regular semi-annual dividend 
of five per cent and an extra dividend of three per cent, This is a result of 
which President Harteau may well be proud. The company possesses a 
choice lot of assets amounting to $392,978. Its reinsurance reserve is $118,- 
702, and all other liabilities, $21,772. The two largest items of the assets 
are United States Government bonds, $113,000, and the home office of the 
company put in at the purchase price, $150,000. 


—The agents of the Northwestern Mutual held their annual convention at 
Milwaukee last week, some two hundred of them being present. The fol- 
lowing officers were elected: President, Col. John B. Cary, Richmond, Va.; 
vice-president, E. W. Poindexter, Topeka, Kan.; secretary and treasurer, 
C. D. Van Vechten, Cedar Rapids, Ia.; standing committees, John I. D. 
Bristol, New York, chairman ; Oliver Williams of Denver, D. E. Murphy of 
Milwaukee, H. A. Munger of Cedar Rapids, L. W. Moody of New Haven, 
Conn. Papers on subjects of interest to the agents were discussed, and the 
following anti-rebate resolution was adopted ; Resolved, That we, the agents 
of the Northwestern Mutual Life Insurance Company, heartily and cordially 
endorse the action of the company in relation to rebates, and hereby, on our 
honor as men, pledge our loyalty and fidelity to the principle that Northwest- 
ern policies shall bear but one price whenever sold, and that price par from 
Maine to Texas, from Massachusetts to California. 


—A newspaper dispatch gives the following information: ‘“‘ Sheriff Barnes 
served papers upon E, Ashley Mears, of the Phoenix Insurance Company, to 
appear before Judge McConnell on July 20, and show cause why a receiver 
should not be appointed to wind up the affairs of that company and prohibit 
from doing business in the State of North Dakota in future. The principal 
office of the Phoenix Insurance Company was formerly located at Minot, N. 
D., but it was removed to Fargo June 26, 1893. The deficiency in the assets 
of the company arose from the failure of the Fargo and the Dakota national 
banks owned by Mr. Mears. The capital stock of the Phoenix Insurance 
Company was $200,000, of which $100,000 was paid in. A large amount of 
the stock of the two national banks, or about $25,000 of such stock, was held 
as assets by the Phcenix Insurance Company, and by the failure of these banks 
the assets became diminished by the amount of the stock. The company also 
had included as assets $25,000 of the stock of various State banks, owned by 
Mears, which could not be legally included in the list of assets.” 


AUTOMATIC SPRINKLER NOTES. 


—S. X. Metzger & Son's risk at Elmira, N. Y., recently burned, was equipped 
with Grinnells, which were supplied from a tank. 


—Bad examples are so quickly followed that it is advisable to warn against them 
in time, as it is little use condemning any policy which is found profitable after it 
has been adopted. The water board of Boston, U. S., has resolved to charge $25 
for the water which may be used by an automatic sprinkler. If the actual water 
run by this machine were charged it would be a great folly, but to charge $25 for 
what is only a contingency seems to us little short of robbery. These sprinklers 
are intended to squelch fires before they need the water from the usua! fire service. 
An effective sprinkler, by using ten gallons of water, will in most cases save 10,000 
gallons being used from a street hydrant by a fire hose. They are like the nal 
that, put in the shoe when needed, will save the horse's life. We trust the example 
of Boston will not be followed in Canada.—Canadian Fournal of Commerce. 


AGENCY APPOINTMENTS. 


—G. M. Harvey & Co., agents for the Palatine, at Chicago. 
—Kellogg & Co., agents at Rutland, Vt., for the Caledonian. 
—Hickok & Son, agents for the Caled nian at Burlington, Vt. 
—E. P. Greene, agent for the Connecticut of Hartford, at Atchison, Kan. 
—King & Black, agents for the Teutonia of New Orleans, at Denver, Col. 
—John L. Senior, Topeka, Kan., special agent for the Connecticut Mutual Life. 
—J. G. Albright, Oshkosh, Wisconsin State agent for the Union Central Life. 
—O. D. Munn, general agent for the Commercial Union of London, for Texas. 
. oo C. Brown & Son, agents at Montpelier, Vt., for the Caledonian of Edin- 
urgh. 
—W. G. Hargis, Jr., salaried agent for the Columbian of Louisville, at Mil- 
waukee. 
an & Childs, agents for the Caledonian of Edinburgh, at Brattle- 
ro, Vt. 
—Thomas B. Dawson, Providence, general agent for Rhode Island for the Berk- 
shire Life. 
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